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\/ asn E C | Dynasty Business Park, Unit no. A-212, 2nd Floor, Andheri

(India) Limited | Kuria Road, Andheri (East), Mumbai-400 059.

PUBLIC NOTICE FOR E-AUCTION - SALE OF IMMOVABLE PROPERTY

(Under Rule 8 (6) read with Rule 9 of the Security Interest (Enforcement) Rules, 2002)
WHEREAS,

ASREC (India) Lid., & company incorporated under the Companies Act, 1956 Is reaistered with
Reserve Bank of India as a Securifization and Reconstruction Company under section 3 of
| Securitization and Reconstruction of Financial Assets and Enforcement af Security Interest Act, 2002
(SARFAESI Act, 2002) having its Registered Office at Bidg No. 2, Unit No, 201-2024 & 200-2028, Gr.
Floar, Solitaire Corporate Park, Andher! Ghatkopar Link Road, Chakala, Andheri (East), Mumbai-400
093 & Branch office at Dynasty Business Park, Unitno. A-212, 2nd Floor, Andheri Kurla Road, Andheri
(East), Mumbal-400058 (hereinafter referred to as "ASREC™) and secured craditor of M/s. Intefox
India Limited (borrower) by virtue of Deed of Assignment dated 14.02.2020, executed with original
lender Bharat Co-operative Bank (Mumbal) Ltd, whereby ASREC (India) Lid,.4n its capacity as trustes
of ASREC P5-04/2019-20 Trust, has acquired the financial assets of aforesaitl borrowers from Bharat
Co-operative Bank (Mumbal) Lid with all rights, title and interest together with underlying security
intarest under Section 5 of the SARFAES| Act, 2002.

The Autharized Officer of Bharat Co-operative Bank (Mumbal) Ltd in exgrcise of powers conferred
undar the Securitisation and Reconstruction of Financial Assets and Enforeement of Sscurity |nteFest
Act, 2002 (SARFAESI) and Security Interest (Enforcement) Rules, 2002, had Issued a demand notice
dated 07.03.2020 w's 13(2) of the said act calling upon the M/s. Intettox India Limed (hereinatter
referred 1o as "the Borrower") and Mr. Mahesh Amrut Parab, Mr. Suhas Narayan Valkul, Mrs.
Sunita Dattatray Wagh, Mr. Sushil Baban Chavhan (Direclors and Joinl/ Co-Barrowers) & Mrs
Sugandha Narayan Waikul (Widow), Mr Suhas Narayan Walkul (Son), Mr Prathamesh Suhas
Waikul (Grandson), Mr Niknli Suhas Waikul (Grandson), Mr Avinash Narayan Walkul (Son), &
Mrs Sneha Subliash Shelar, (Married Daughter) (Ms. Chhaya Narayan Wailg Il are Legal
Heirs of Deceased Mr. Narayan Mahadeo Waikul- Joint Borrower in their capa€ity for
fotal outstanding amourt aggregating to Rs, 8,00,28,041.00/- (Rupees,E ight Crore Nine Lakh
Twenty Eight Thousand Forty One only) with further interest thereon frarf@ \P4.2019 in respect of
the advances grantad by the Bharat Co-operative Bank (Mumbai) L 87 Intetfox India Limited
within the stipulated period of 60 days, The sald Demand Notice
of the said Act served upon you and in exercise of the powers o
Enforcemant of Securities {Interest) Fules, 2002, the Autl
physical possessions of the propertmore particularty deg
No 2, admeasuring 530 sq. ft carpet area situated at g -' BHloor of building Known as “Dadarkar
Building also known as Raheja Excelsior”, Consv;m@‘qund bearing Cadastral Survey No 1/404C

of Taradeo Division In the Registration Sub Dk umbai, Trade Road, Mumbal 400034 on
23.01.2025. K

Pursuant to Assignment Agreement dated 14,(&.&]20. ASREC has acquired the financial assets of
aforesald Borrowers from Assignor Bank i &Il rights, title and interast together with underlying
security interest under Section 5 of the SAARAES! Act, 2002,

As the Borrowers having failed in repafient of entire outstanding amount as per said demand notices
and pursuant {o aforesaid assignmg avour of ASREC, the Authorized Officer of ASREC intends to
s&ll the betow mentioned prop griBeor recovery of our dues in the account.

The Borrower/ Directors antkJulat Co-Borrowers/Corporate Guarantors and Legal Heirs of deceased
Mr Narayan Mahadeo W, aving fadled o repay the entire dues as per said demand notice within

the stipulated period days and pursuant o aforesaid Assignment in favour of ASREC (india)
Limited acting ge of ASREC-P5-04/2019-20 Trust, the Authorized Officer of ASREG (INDIA)
LTD, In exercise powers conferred under Section 13(4) read with Enforcement of Securities
(Interest) Rulem@002, took physical possession of the secured assets |.e; Shop No 2, admeasuning

530 5q. 1 carpet area situated at ground Floor of bullding Known as “Dadarkar Building also known as
Raheja Excelsior”, Constructed on Land bearing Cadastral Survey No 1/404C of Taraden Division in
the Registration Sub District Mumbai, Trade Road, Mumbal 400034 on 23.01.2025 owned by Late Mr
Narayan Mahadeo Walkul.

Since the entire dues have ot been cleared, Notice Is hereby given to the public in general and
Borrower(s) and Guarantor (s) and Legal Heirs of Lata Mr Narauyan Mahadeo Walkul in particular that
the Authorized (fficer hereby intends fo sell the below mentioned secured property for recovary of
dues, as per aforesald demand u/s 13 (2) notice after giving due credit o the paymant received
subsequent to the said notics, under the Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 and henca the tenders/bids are invited in sealed cover for

the purchase of the secured property. The property shall be sold strictly on “AS IS WHERE 15", “AS IS
WHAT 8" *As is whatever Condition” and “NO RECOURSE" basis.

Lat Description of the Secured Assets Reserve | EM.D. Bid
No Prige (Rs. In| (Rs.in | Increment
Lakh) Lakh) | (inRs.)

1. |Shop No 2, admeasuring 530 sq. ft carpet area situated|  537.00 54.00 | 2,00,000/
at ground Fioor of building Known as “Dadarkar Building
2ls0 known as Raheja Excelsior”, Constructed on Land
bearing Cadastral Survey No 1/404C of Taradeo Division|
in the Registration Sub District Mumbai, Trade Road,
IMurmbai 400034 owned by Late Mr. Narayan Mahadea
Waikul and bounded as follows: - On or Towards the
Morth by : Lobby / Tardeo Road, On or Towards the
South by : Main Road/ Dadarkar Building, On or Towards
ihe Eastby : ShopNo 01/ Parking Area, On or Towards
the Westhy :Shop No 03/ Jayant Tower

Inspection of the for Shop No 02, Gr. Floor, building Known as “Dadarkar Bullding also known as|

Rahela Excelsior Trade Road. Mumbai 400034 will be avaliable on 03 10 2075 fram 11 OO A& M Th

e [ T Y e TT e

-—

:



Il s IR 1 | | 1

Inspection of the for Shop No 02, Gr. Floor, building Known as “Dadarkar Buliding also known as
;ge%s“awwm Road, Mumbai 400034 wili be available on 63.10.2025 from 11.00A.M. To
Tendar FArms can be downloaded from the websfte of ASREC (INDIA) LTD. (www.asrecindia.co. in)
and can also be collected from the office of ASREC located at Bidg No. 2, Unit No. 201-2024 & 200-
2028, Gr. Fioor, Solitaire Corporate Park, Andhen Ghatkopar Link Road, Chakala, Andheri (East),
Mumbai-400 093,
TERMS & CONDITIONS: -
1. THE E-AUCTION WILL BE HELD ON 07.10.2025 BETWEEN 10.00 A.M TO 12.00 PM WITH
UNLIMITED AUTO TIME EXTENSION OF 5 MINUTES EACH, TILL THE SALE IS CONCLUDED.
2. E-auction will be conducted under “online eléctronic bidding” through Asrec's approved sarvice|
provider M/s. G1 INDLA PRIVATE LIMITED at website: Hitps://www.bankeauctions.com (web portal
of /s C1 INDIA PRIVATE LIMITED. ). E-auction tender document containing online e-auction bid form,
decfaration, General Terms and Condifions of onfine e-auction sale are avaliable in websites:
www.asrecindia.co.in and hitps://www.bankeauctions.com. The intending bidder shall hoid a valid
e-mal address, The contacts of M/s. C1 India Private Limited - Mr. Bhavik Pandya, Mobile: +91
8866682937, Melp Line No.: (+91-124-4302020/ 21/ 22, + 917291981124/ 1125/ 1126, Email:
gujarat@cindia.com, support@bankeauctions.com.
3. Registration of the anlisted bidders will be carried out by the service provider and the user ID or
Password will be communicated to the bidders through e-mall. The bidders will be provided
necessary tralining on e-auction free of cost. Neither ASREC nor the service provider will be
rasponstble for any lapses/fallure on the part of bidder on account of network disruptions. To ward off
such incidants, bidders are advised to make all necessary arrangements such as afternative power
back-up etc.
4. The particulars given by Authorized Officer are stated 1o the best of his knowledge, beliaf and
records. Authorized Officer shall not be responsible for any error, mis-statement or omission etc. The
intending bidders should make their own independent enquiries: ragarding encumbrances, title of
mperly put on auction and claims/rights/dues affecting the property prior to submitting their bids.
e-auction advertisement does not constitute and will not be :Iaerned to con: any

nat be responsible in any way for any third-party :Iaimsi rights/views.
5. The property shall not be soid below reserve price and sale is subject jo'eOWimation of Asrec India
Ltd, the secured credilor. Bids in the prescribed format given inth@wetfder document shall be
submitted to Authorized Officer of ASREC (India) Ltd., Dynasty BuSloss

2nd Floor, Andherl Kurla Road, Andher (East), Mumbal - AQRQ
Sunil korgoankar@asrecindia.co.in, Last date for Submisge
P, The bid form or EMD received fate for any reason wi
EMD shall be rejectad summarily, ;
6. Auction will be held for the entire properties as ve on “As is where is", “As is what Is" and
“As Is Whatever There is” and No Recourse ba.sls'
7, Bid In the prescribed format glven in the tendass
& Addrass proof fo Authorized A
2028, Gr. Floor, Solitaire Corporats
Mumbai — 400083 or submit throy

watly.

1 5 are required to deposit EMD amount either through NEFT /RTGS
2010001468, with Bank of Indla, 85I, Andheri Branch, Name of the

i ary: ASFEG—PSW?IHQ—!I] TRUST, IFSC Code: BKID 00000 90.

posit (EMD) of the successful bidder shall be retained towards part of sale

D of unsuccessful bidders shall be refunded in the same way, The EMD shall

s & bidders are requésted to give particulars of their bank account to faciiitate

in the Account No.: OO
Account/ Name oﬂhe

quick and pripe
10. The successtul bidder shall immiediately i.e. on the same day or nol later than next working day, as
the case may be, deposit 25% of the sale price {inclusive of EMD amount deposited) to the Authonzed
Officarand in default of such deposit, EMD will be forfeited and the property shall be sold again.
11 The balance amount of the sale prica shall be paid on or before 15th day of confirmation of sale of
the property or such extended period as may be agreed upon in writing between the secured creditor
and successful bidder. In default of paymeant within above stipulated time period, the deposit shall be
forfeited and the property shall be resold and the defaulting purchaser shall forfeit all claims to the
Dﬂllleny orta any part of the sum for which it may be subsequently sold.

12. The sale shall be subject to provisions of Securitization and Reconstruction of Financial Assets

d Enforcement of Security interest Act, 2002 & Security Interest (Enforcement) Rule 2002,

13. The Interested bidders can Inspect the Shop No 02, Gr. Floor, building Known as “Dadarkar
Bullding also known as Raheja Excelsior Trade lel. Mumbai 400034 will be available on
03.10.20251rom 11.00 A.M. To 1.00 R M.
14, Contact Detalls: Mr. Sunil Korgaonkar - Cell No - 9820834318, 022-69314512, Mr. Vijay Asudani
022-68314502 and Mr Vishal Anand Mo No 9570882898 and 022 69314510 may be contacted for
any query in betwaen Monday to Friday from 10.00 A. M. To 5.00 B M.
14. The Authorized officer reserves absolute ight to accept or reject any or all offers and/or modify
any terms/conditions without assigning any reasons thereal.
15. The successful bidder would bear the charges/fees payable for GST, registration, stamp duty,
|registration fee, incidental expenses ete. as applicable as per law.
16. The highest bid will be subject to approval of the secured creditor.
17. This notice, under Rule 8 (6) of Security Interest (Enforcement) Rule 2002, will aiso serve as 15
days' notice to the borrowers / guarantors / mortgagors for sale of secured properties under
SARFAESI Act and Security Interest (Enforcement) Rules on the above-mentioned date if their
loutstanding dites are not paid nfull.
Dale ; 15.09.2025

sd/-
Place: Mumbal Sunil Korgaonk




